
 

 

 

22 March 2021 
 

The Board of Directors 

I.T Limited 

31/F, Tower A, Southmark 

11 Yip Hing Street 

Wong Chuk Hang 

Hong Kong 

 
Dear Sirs, 

 
We refer to the business valuation (the “Business Valuation”) performed by Jones Lang LaSalle 

Corporate Appraisal and Advisory Limited (the “Valuer”) in relation to the valuation of 49.35% equity 

interest in the Other Operations, details of which are set out in the valuation report dated 22 March 2021 (the 

“Report”) addressed to the Board of Directors of I.T Limited (the “Company”) as set  out  in  Appendix II to 

the scheme document dated 22 March 2021  (the  “Scheme Document”) jointly issued by  the Company and 

Brooklyn Investment Limited (the “Offeror”) in connection with, among other matters, the proposal for the 

privatisation of the Company by the Offeror by way of  a  scheme of  arrangement  under section 99 of the 

Companies Act 1981 of  Bermuda, of  which this letter forms part. Capitalised terms used in this letter shall 

have the same meanings as defined in the Scheme Document unless the context requires otherwise. 

 
This letter is provided to the Board solely for the purpose of Rule 11.1(b) of the Takeovers Code    and 

shall not be used or relied upon for any other purpose whatsoever. It is not addressed to and may not be relied 

upon by any third party for any purpose whatsoever and we expressly disclaim any duty or liability to any 

third party with respect to the contents of this letter. 

 
Based on our review and discussion with the Valuer in respect of its qualifications and experience, we 

are satisfied that the Valuer has the relevant qualifications and experience in undertaking the Business 

Valuation. We have also reviewed and discussed with the Valuer the Business Valuation including the bases 

and assumptions contained in the Report. We are satisfied that the Business Valuation including the bases 

and assumptions have been made with due care and consideration. 

 

 

  

Yours faithfully, 

 

  

For and on behalf of For and on behalf of  

Challenge Capital Management Limited China Tonghai Capital Limited  

   

   

   
Jackson Woo Benny Chung Noelle Hung 

Managing Director Co-Chief Executive Officer Managing Director 
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